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I was asked on behalf of the Legacy Campaign to write about simple bequests to the 

Endowment.  I thought this was entirely appropriate, as I was both a simple person and a 

simple lawyer. 

 

A bequest is a simple and meaningful way to dispose of assets to enhance the vision, 

outreach and overall work of St. John's.  By including the St. John's Endowment in your 

will or other estate plan, you will join a group of committed visionaries helping to ensure 

that St. John's can continue to be actively faithful and faithfully active at the corner of 

Fifth and Hawthorne, now and in the future.  Additionally, a bequest or other gift from 

your estate may also help you to reduce or avoid the estate taxes, and allows you to achieve 

your personal and financial goals.  Please know that a gift from you to the Endowment in 

any amount is a meaningful gift and will be deeply appreciated. 

 

There are several types of bequests.  A GENERAL BEQUEST is either a specific sum of 

money, a specific percentage of an estate or an asset, or a specific item or asset.  This gift 

would be as easy as including a statement in your will that you wish to give the sum of 

$________ (or a percentage or description of specific asset) to the St. John's Endowment.  It 

is also possible for you to leave a RESIDUAL BEQUEST.  To do this, after you have made 

all the other specific gifts in your will that you wish to make, you merely state that the 

remainder of your estate, after having made all of the other gifts, is to go to the St. John's 

Endowment.  This allows you to dispose of your assets in the specific manner that you wish 

and then give the remainder that is left over to the Endowment.  You may also choose to 

make a CONTINGENT BEQUEST.  Under this type of gift, you can provide for an 

eventuality.  For instance, I may wish for an asset to go to my wife (who is much nicer and 

younger than me), but if she were sadly to predecease me, that gift would then go onto the 

Endowment.  This gives Kim or my designee first call on a specific asset, but if for some 

reason that person is not able to take it, I can still direct it to the Endowment, if that is my 

desire. 

 

It is in the interest of you and your heirs that you make sure that your retirement assets 

are both protected and disposed of properly when the time comes.  Many retirement 

vehicles such as regular IRAs and some retirement plans can be taxable to the 

beneficiaries.  It may be beneficial to direct these assets to the Endowment and use other 

assets to fulfill your wishes with respect to your other beneficiaries.  There is no reason to 

have your Uncle Sam as a beneficiary of your estate unless that is what you really want to 

do.  These considerations are far beyond my simple gifts and should be discussed with your 

financial planner, accountant, or attorney to make sure that your estate plan accomplishes 

what you desire.  Unfortunately, when you die as opposed to if you die, your assets are 

going to be divided in some way.  You should control that division. 

 

Remember that any gift to the Endowment helps us achieves the goals that we have set and 

will allow us to continue to make a difference to our city, our world, and our brothers and 

sisters. 


